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25 October, 2007
Dear Members and Friends of the Barbados Golf Club,

During the past year one of your goals was to increase membership by adding 20 new members
every year over a five year period so that we could create the foundation for the sustainable success
of our golf club. It has been really heartening to see that our membership has increased from 173
members in 2006 to 236 members in 2007! This trend is significant and we are working hard at
increasing this number during 2008. Some of our initiatives include clinics that introduce new
golfers to the game and increasing our social activities at the bar and restaurant. The Strike Back
evening on the first Friday of every month is one example of this and Grilling on the Green is
another.

The biggest question on golfers’ mind is: When will we have a driving range? Although we don’t
have the answer, we are confident that there will be a driving range in the vicinity of our club
sometime in the near future! When it does become a reality, the good news is that the Barbados
Golf Club will be the golf venue of choice for those novices that learn to play golf at the range.

This year, our membership offer is exactly the same as it was last year. There has been no increase in
fees, and all incentives for families and corporations are still available.

We are pleased to offer the following early pay discount for full membership payments:

- Pay BEFORE November 1, 2007 and enjoy a 5% eatly pay discount
- Pay BEFORE December 1, 2007 and enjoy a 3% early pay discount

- New members will benefit from payment by not having to pay and play for the
balance of 2007.

Please feel free to contact Denis Foster Tel: 428-8463 (ext.234) with any inquiries that you may have.

Sincerely,

Denny Foster
Director of Golf Operations
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Barbados Golf Club Membership Options:
All rates quoted in Barbados Dollars

Full membership:

$5,250 + VAT = §6,037.50  non-shareholders

$4,750 + VAT = $5,462.50  Shareholder

Membership rates will include membership to the BGA.

Lockers are available on a first come/first serve basis. No charge.

Family membership:

Immediate family members wishing to join benefit from a 25% discount on the 2™ membership and
25% on any members thereafter.
Lockers are available on a first come/first serve basis. No charge

Corporate Membership:

Corporations wishing to join 3 or more members will receive a 25% discount on the 3™ membership
and on every membership thereafter. Please note that corporations with three or more members in
2007 that increase their number of members in 2008 will benefit from a 33% discount on those new
members’ fees. Lockers are available on a first come/first serve basis. No charge.

Beginner Membership: Quarterly:
Q1 — series of 12 lessons - $900
Q2 -12x 9 hole rounds - $600 with clubs and trolley
Q3 - 12 x 9 holes rounds - $600
6 x 18 hole rounds - $300
Q4 - unlimited golf and member privileges - $1,500

Off Peak Membership:
Available tee times 7:00 — 11:00 and after 15:00 hours on, Monday — Friday only:
$2,750 + VAT = $3,162.50

Visitor Membership:
Pro-rated per month based on full membership fee. Minimum charge is three months. Cart option
is available. Minimum charge is six months.

All categories of Membership with Cart: Add $2,012.50 + VAT = $2,314.50. Please note that
this purchase entitles the cart member to unlimited cart usage, but does not include any other rider
to ride free of charge.
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Fees & Rates:

18 holes 9 holes
Carts: single use $27.00 $18.00
Clubs $36.00 $20.00
Pull Trolley $15.00 $10.00

* Pay & Play Green Fees: Dec 15’07 — April 14’08 April 15°07 — Dec 14 ‘08

Member Guest Rate — 18 hole $100 $75
Member Guest Rate — 9 holes $ 60 $50

*Cotporate Cards (25s/50s/100) $125/%$110/%90

BGC MEMBERSHIP BENEFITS

UNLIMITED GOLF! (Does not apply to Off Peak or Beginners’ membership)

BGA membership included
Lockers on first come/first serve basis

Member guest discounts — your guests will benefit from the best pay & play rates that we offer!

Preferential tee time booking window — in 2008 Members will be able to book tee times up to 1
week in advance.

Preferential cart rates.

Restaurant credit facility

10% discount at Restaurant

10% discount on merchandise in the pro shop.

Designated area for ‘members only’ preferential parking



Preferential rates for events on our exciting tournament calendar
Invitations to play in member events at other golf clubs on the island

Members Easy-pay plan — No deposit necessary in 2008! Simply pay membership dues in 12
monthly instalments, interest free (Full membership only).

Corporations with 3 or more members that increase their number of members in 2008 will benefit
from a 33% discount for those new members.

Beginner Memberships — complete introduction to the game, in affordable quarterly stages.
Family Membership — 25% discount off additional family members that join.

Family members ate limited to husband/wife and children.



BARBADOS GOLF CART RATES - LOCAL & CARICO
December 15", 2007 — April 14™, 2008

All rates in BDS dollars, VAT Inclusive

| 18 holes | Commission | 9 Holes | Commission

Green Fee $60
Green Fee with cart $70
Member Guest Green Fee 100 $60
Member Guest Green Fee with cart 125 $70
$60
$70

$110
$
$
$
Senior Citizen Green Fee $100
$
$
$
$

130

Senior Citizen Green Fee with cart 125
Tournament Green Fee 100

Tournament Green Fee with cart 120

BGA Green Fee 105

Cart Fee — Sharing $30 $25

Cart Fee — Single use $40 $30
Member Cart Fee — sharing $27 $20
Member Cart Fee — Single use $35 $25

Club Rental $25 $20
Shoe Rentals $25 $15

Pull Trolley $15 $10
Specials:

3-day unlimited golf pass, incl. cart $345 Valid for 28 days
5-day unlimited golf pass, incl. cart $550 Valid for 28 days

7-day unlimited golf pass, incl. cart $700 Vadlidfor 28 days



